A Brief History Of Entrepreneurship
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» Capitalist was the passive risk bearer and merchant-
adventurer took the active role in

trading, bearing all physical and
emotional risks.

goods and completed the trip, the profits were divided
with the capitalist taking most of them(upto 75%), while
the merchant-adventurer settled for the remaining

25 %.
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- A typical entrepreneur in
the middle age was the

priest.

- The person in charge of
great architectural works
used to build castles and
fortifications, public
buildings, abbeys, and

cathedrals.
















19" & 20" Centuries

In the late 19" and early 20t" centuries,
entrepreneurs were frequently not
distinguished from managers and were viewed

mostly from an economic perspective.

The entrepreneur organizes and manages an

enterprise for peersonal gain.

The materials consumed in the business, for

the use of the land, for the services he

employs, and for the capital he requires.






- Edward Harriman, who reorganized the railroad in the
United States.

Edward H. Harriman
1849-1909
Rallroad Investor

- John Morgan, who developed his large banking
house by reorganizing and financing the nation’s

industries.

- Traditional technologies innovations
(translators, computers, lasers) that are

usually associated with the word invention.
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